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History of Economic Growth and Income Distribution
1.
What was population of the colonies (among people of European ancestry)


a.
in 1660?

b.
in 1740?



c.
at the time of the American Revolution?


d.
What was the population growth rate in the colonies?

2.
Define the following:



a.
Gross Domestic Product (GDP)


b.
Nominal GDP

c.
Real GDP



d.
Per capita real GDP (or per capita real output)
3.
According to lecture (and EH.net), in what decade did real per-capita GDP in the United States surpass:

a.
$1,000


b.
$2,000

c.
$5,000



d.
$10,000


e.
$20,000

f.
$30,000

g.
$40,000

http://eh.net/  


(go to How Much is That and then to The Annual Real and Nominal GDP for the U.S.)


or go to the following


http://measuringworth.com/usgdp/
4.
For the past 100 years…


a.
How fast has Real GDP grown each decade?


b.
How fast has Real GDP per-capita grown each decade?


c.
Has the United States ever experienced a decade where real per-capita income did not increase?

5.
If we assume the economy will continue to grow as it has for the past 100 years, what will Real GDP and 

Real GDP per capita be in 


a.
2020

b.
2030

c.
2040

d.
2050


e.
2060

f.
2070

6.
How does the business cycle since World War II compare to what we observed prior to World War II? 

7. 
According to lecture and the Penn World Tables, what is real per capita GDP in 2009 (rdgpl in Penn World Table)
in the following countries?

a.
Norway


b.
Singapore

c.
Australia

d.
United Kingdom
e.
Germany

f.
France

g.
Ethiopia

h.
Nepal


i.
Afghanistan


j.
Liberia


k.
Kenya


l.
Zimbabwe

http://pwt.econ.upenn.edu/

(go to “more details” and then to “data download”)


or go to the following:


http://pwt.econ.upenn.edu/php_site/pwt63/pwt63_form.php
8.
a.
What is the Easterlin Paradox?

b.
What does the research of Justin Wolfers tell us about the Easterlin Paradox?


c
Who are the happiest people in the world?
9.
What is the link between economic growth (and inflation) and voting for the U.S. President? 


Reference the work of Ray Fair in writing your answer.

