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Chapter Four: The Gloomy Presentiments of Parson Malthus and David Ricardo
1.
a.
According to Gregory King, how many people lived in England and Wales in 1696?  


b.
How long did King think it would take for the population to double?  And how long until



it doubled again?  


c.
How many people live in Great Britain today (you need to look this up)?

2.
By the time of Adam Smith, what did Dr. Price think was happening to population?  What was the


political reaction to this estimate?

3.
William Godwin published Political Justice in 1793.  How did Godwin characterize the future of crime,


government, disease, and marriage?

4.
What book did Thomas Malthus publish in 1798?
5.
Why did Thomas Carlyle refer to economics as the “dismal science”?
6.
a.
What were the Corn Laws and why were these enacted?


b.
In 1813, how did the price of wheat compare to a worker’s wage?


c.
Who benefits and who is hurt by a high price of wheat?  According to the people at the time, who



was not impacted by the price of wheat?

7.
According to Ricardo, what was the basic conflict in society?
8.
a.
What class did Ricardo belong to?  What class did he defend?


b.
What class did Malthus belong to?  What class did he defend?

9.
Who was Maria Edgeworth?
10.
Explain the Malthusian Population Doctrine.
11.
What broke the Malthusian Trap?
12.
a.
Who are the three actors in Ricardo’s description of the economy?


b.
What do these actors get paid?

13.
If food prices rise, why do people with very good land benefit the most? What do we call this benefit?

14.
In Ricardo’s world, who produces societies’ progress?  Who benefits from this progress?

15.
a.
What is a “general glut”?

b.
Why did Ricardo think this was “logically impossible”?  Be sure to explain Say’s Law.

