ECON 4950
Senior Seminar
Class Outline and Research Guide
January 18, 2012
Kahane, Leo. Regression Basics. Sage Publications. 2007

Reviewed in class on the following days:


January 11, 13, 18, 20, 25, 30 and February 1

Heilbroner, Robert. The Worldly Philosophers, 7th ed. 

January 23:
Chapter One: Introduction


January 27:
Chapter Two: The Economic Revolution


February 3:
Chapter Three: The Wonderful World of Adam Smith




Research Topic Due


February 10:
Chapter Four: The Gloomy Presentiments of Parson Malthus and David Ricardo

Presidential Election Research:
February 6, 8, and 13

February 17:
Exam One
___________________________________________________________________________________

Open Subject Dates:
February 22, 27, 29 & March 19, 21, and 26

Heilbroner, Robert. The Worldly Philosophers, 7th ed. 

February 24:
Chapter Five: The Visions of the Utopian Socialists


March 2:
Chapter Six: The Inexorable System of Karl Marx
March 5 and 7:
Student Presentations of Articles


Assignment:
Locate an empirical article in economics.  Create power point presentation that 

· review the literature the author(s) draw upon

· review the model(s) the author(s) employ (theoretical and/or empirical)

· review empirical results

· review conclusions


In addition to the power point presentation, each student will prepare review questions.  All 
students in the class will be tested on these review questions.
Heilbroner, Robert. The Worldly Philosophers, 7th ed. 

March 9:
Chapter Seven: The Victorian World and the Underworld of Economics


March 23:
Chapter Eight &Nine: The Savage Society of Thorstein Veblen & The Heresies of 


John Maynard Keynes
March 30:
Exam Two
___________________________________________________________________________________
Open Subject Dates:
April 2, 4, 9, 11, 23

Heilbroner, Robert. The Worldly Philosophers, 7th ed

April 6:
Chapter Ten:
The Contradictions of Joseph Schumpeter


April 13:
Chapter Eleven:
Behind the Worldly Philosophy

April 16, 18, and 20:
Student Research Presentation  




(the research project is worth 25% of your overall grade)

For this project you will do an original research project employing what you have learned in this course. 


The basic steps in a research project are as follows (Note -- these steps provide the outline of your final paper):

1.
Review the Literature and Develop a Theoretical Model



For this step you should write a paper, no more than five pages in length linking your research project to 



existing literature.  You also need to clearly spell out your theoretical model.


2.
Specify the Model.  



This includes selecting and justifying your choice of independent variables.  You also need to consider the 



proper functional form. 


3.
Hypothesize the Expected Signs of the Coefficient.



What do you expect to find and why is that your expectation? This is the question you need to answer.


4.
Collect the Data



Although this is section four of your paper, this step you need to think about at the start. You cannot



do an empirical study without data.  So you need to find out what data is available for any study you 




choose to start.



In the paper you need to explain the source of your data and the statistical characteristics of the 



data you have collected (sample, mean, median, maximum, minimum, and standard deviation).


5.
Estimate and Evaluate the Equation



This step involves more than just estimating the model with OLS.  As we progress through the 



course you will learn about a number of issues (i.e. multicollinearity, heteroskedasticity, etc..) that 



may need to be addressed in your paper.


6.
Conclude your paper



You need to write a brief conclusion summarizing what you learned and where one would go 



with this research.

Your research grade will consist of two parts:

1.
The Research Paper (60% of Research Grade)


2.
Research Presentation (40% of Research Grade)


Your Research Paper is Outlined Above


Your Research Presentation will consist of a power point presentation that 

· review the literature you draw upon

· review the model(s) you employ (theoretical and/or empirical)

· review empirical results

· review conclusions


In addition to the power point presentation, each student will prepare review questions.  All 
students in the class will be tested on these review questions.
Final Exam:
May 1 at 11am

